
)ULHQGV�RI�%ROWRQ�3ULRU\ 
35,25<�&+85&+�2)�67�0$5<�$1'�67�&87+%(57 

&KXUFK�2IILFH��%ROWRQ�$EEH\��6NLSWRQ��1RUWK�<RUNVKLUH�%'����$/ 
7HO���������������:HEVLWH��KWWS���SULRU\IULHQGV�RUJ�XN 

������������������ 

1HZVOHWWHU�1R�������������(GLWRU��-HDQ�&UDZIRUG�������������������������������������������� 
���$SULO��������� 

          

ũĞĂŶͺĐƌĂǁĨŽƌĚΛƌŽĐŬĞƚŵĂŝů͘ĐŽŵ� 

                A Letter from Jill Riley, Chairman of 

                       the Friends of Bolton Priory 

'HDU�)ULHQGV 

,W�LV�ZLWK�SURIRXQG�UHJUHW�WKDW�RXU�VFKHGXOH�RI�HYHQWV�IRU������KDV�KDG�WR�EH�FDQFHOOHG�RU�SRVWSRQHG�GXH�
WR�WKH�&RURQDYLUXV�SDQGHPLF��:H�DUH�ZLWKRXW�GRXEW�IDFLQJ�D�YHU\�VFDU\�DQG�XQFHUWDLQ�SHULRG� 

0RVW�RI�XV�DUH�QRW�XVHG�WR�KDYLQJ�WLPH�RQ�RXU�KDQGV�DQG�,�WKLQN�WKLV�VLWXDWLRQ�JLYHV�XV�JLYHV�XV�WKH���������
RSSRUWXQLW\�WR�UHIOHFW�RQ�WKH�JRRG�WLPHV�ZH¶YH�KDG�DQG�SODQ�IRU�EHWWHU�WLPHV�WR�FRPH��,�KDYH�EHHQ�WKLQNLQJ�
DERXW�WKH�HYHQWV�DQG�H[SHULHQFHV�WKDW�,�KDYH�KDG�RYHU�WKH�ODVW���PRQWKV�� 

6RPH�RI�\RX�PD\�UHPHPEHU�WKDW�ODVW�2FWREHU�,�XQGHUWRRN�WKH�3LOJULPDJH�WR�&RPSRVWHOD�GH�6DQWLDJR�LQ�
1RUWKHUQ�6SDLQ��:H�ZDONHG�DSSUR[LPDWHO\�����PLOHV�RYHU�D�SHULRG�RI�ILYH�GD\V��,�ZDONHG�VRPHWLPHV�DORQH�
EXW�PRVWO\�LQ�JURXSV�RI�DQ\WKLQJ�EHWZHHQ���WR�VL[�RU�HLJKW�SHRSOH��,W�ZDV�D�YHU\�XSOLIWLQJ�H[SHULHQFH�DQG�
WKH�FRPSDQLRQVKLS�DQG�VXSSRUW�RI�IHOORZ�SLOJULPV�ZDV�YHU\�SRZHUIXO««�VR�KHUH�,�DP�WRGD\�MXVW���PRQWKV�
ODWHU�DQG�FDQ�RQO\�JR�RXW�RQFH�D�GD\�IRU�H[HUFLVH�RQ�P\�RZQ�RU�ZLWK�P\�KXVEDQG�� 

2QO\�WZR�ZHHNV�DJR�,�ZDV�IRUWXQDWH�HQRXJK�WR�EH�LQYLWHG�E\�P\�YHU\�JRRG�IULHQG�DQG�IHOORZ�([HFXWLYH�
&RPPLWWHH�PHPEHU�-HQQ\�/D\FRFN�WR�DWWHQG�WKH�&RPPRQZHDOWK�6HUYLFH�DW�:HVWPLQVWHU�$EEH\�LQ�WKH�
SUHVHQFH�RI�KHU�0DMHVW\�WKH�4XHHQ�DQG�PHPEHUV�RI�KHU�IDPLO\��$�WUXO\�PDJQLILFHQW�DQG�PHPRUDEOH�������
RFFDVLRQ��2YHU�WZR�DQG�D�KDOI�WKRXVDQG�SHRSOH�LQ�WKDW�VSHFWDFXODU�EXLOGLQJ�HQMR\LQJ�QRW�RQO\�WKH�ZRQGHU�
IXO�DQG�PRYLQJ�VHUYLFH�EXW�FKDWWLQJ�DQG�PHHWLQJ�SHRSOH�IURP�DOO�SDUWV�RI�WKH�&RPPRQZHDOWK�PDQ\�RI�WKHP�
SURXGO\�ZHDULQJ�WKHLU�QDWLRQDO�GUHVV�� 

7KH�FRPPRQ�WKHPH�RI�WKHVH�WZR�SDUWLFXODU�HYHQWV�LV�WKH�EHLQJ�WRJHWKHU�ERWK�ZLWK�IULHQGV�DQG�VWUDQJHUV�DOO�
RI�ZKLFK�KDYH�PDGH�WKH�HQMR\PHQW�RI�WKH�HYHQWV�VR�LPSRUWDQW�DQG�PHDQLQJIXO�� 

7KDW�LV�ZK\�LQ�WKLV�GUHDGIXO�VLWXDWLRQ�LQ�ZKLFK�ZH�ILQG�RXUVHOYHV�LW�LV�YLWDOO\�LPSRUWDQW�WR�NHHS�LQ�WRXFK�ZLWK�
IDPLO\�DQG�IULHQGV�DQG�DQ�RSSRUWXQLW\�PD\EH�WR�PDNH�QHZ�IULHQGV�YLD�WKH�YDULRXV�IRUPV�RI�FRPPXQLFDWLRQ�
ZH��KDYH�DW�RXU�GLVSRVDO�WRGD\��:KDW�RI�WKH�IXWXUH"�$W�WKH�PRPHQW�LW�LV�DOO�FDQFHOODWLRQV�DQG�����������������
SRVWSRQHPHQWV��+RZHYHU��,¶P�EXV\�PDNLQJ�OLVWV��FOHDQLQJ�RXW�P\�JUHHQKRXVH�DQG�VKHG��VRZ�VHHGV������
JDUGHQ��VRUW�ILOHV�DQG�JHW�µ0\�'XFNV�LQ�D�5RZ¶�DV�P\�0RWKHU�XVHG�WR�VD\��,Q�IDFW��,�KDYH�VR�PXFK�WR�GR�WKH�
ZHHNV�DUH�JRLQJ�WR�IO\�E\� 

$W�RXU�0D\�$*0�,�ZDV�GXH�WR�VWDQG�GRZQ�DV�&KDLUPDQ��D�SRVLWLRQ�,�KDYH�KHOG�IRU�WKUHH�\HDUV��,�PXVW�KDYH�
EHHQ�WKH�PRVW�UHOXFWDQW�SHUVRQ�HYHU�WR�KDYH�WDNHQ�WKH�&KDLU�DQG�VWLSXODWHG�DW�WKH�WLPH�WKDW�,�ZRXOG�MXVW�GR�
LW�IRU�D�\HDU�DV�D�VWRSJDS�XQWLO�D�µSURSHU¶�&KDLUPDQ�FRXOG�EH�IRXQG��,�QRZ�ILQG�P\VHOI���\HDUV�ODWHU�KDYLQJ�
WR�GR�D�IHZ�PRQWKV�ORQJHU�XQWLO�ZH�FDQ�KROG�WKH������$*0��,W�KDV�EHHQ�DQ�KRQRXU�DQG�D�SULYLOHGJH�WR�
KDYH�EHHQ�\RXU�&KDLUPDQ��,�KDYH�HQMR\HG�HYHU\�VLQJOH�PLQXWH�RI�LW�DQG�ZRXOGQ¶W�KDYH�PLVVHG�LW�IRU�WKH�
ZRUOG��:KHQ�WKH�WLPH�GRHV�FRPH�IRU�PH�WR�KDQG�RYHU�WKH�UHLQV�,�VKDOO�GR�LW�ZLWK�WKH�XWPRVW�SULGH�DQG�����
JUDWLWXGH�WR�DOO�PHPEHUV�RI�WKH�)ULHQGV�ZKR�KDYH�EHHQ�VR�VXSSRUWLYH�DQG�NLQG�RYHU�WKH�\HDUV�� 

,�KDYH�GLVFRYHUHG�WKDW�ZKLOVW�ZDVKLQJ�P\�KDQGV�VR�IUHTXHQWO\�WKH�EHVW�PDQWUD�WR�UHFRXQW�ZKLFK�WDNHV�MXVW�
WZHQW\�VHFRQGV�LV�7KH�/RUG¶V�3UD\HU�� 

3OHDVH�VWD\�VDIH�DQG�NHHS�ZHOO� 

-LOO�5LOH\� 

�ŚĂƌŝƚǇ�EƵŵďĞƌ͗�
ϳϬϭϯϰϮ 

 



 

 

 

                      THE REVD NICHOLAS MERCER 

     QUESTIONS BY JEAN CRAWFORD, EDITOR OF THE FRIENDS’ NEWSLETTER   

5HFRJQLVLQJ�WKDW�RXU�5HFWRU�KDV�EHHQ�ZLWK�XV�DW�7KH�3ULRU\�IRU�RQH�\HDU��KLV�LQGXFWLRQ�EHLQJ���$SULO��������
,�ZRQGHUHG�ZKHWKHU�KH�ZRXOG�NLQGO\�UHIOHFW�RQ�WKH�SDVW�WZHOYH�PRQWKV� �,�UHFDOO�WKDW�KH�KDG�WKH�3&&�$*0�
GXULQJ�KLV�ILUVW�ZHHN��ZH�DOVR�LQFOXGHG�DQ�DGGLWLRQDO�LWHP�LQ�WKH�)ULHQGV
�FDOHQGDU�ZKHQ�KH�GHOLYHUHG�WKH�
$XWXPQ�/HFWXUH�ZKLFK�ZDV�VR�ZHOO�UHFHLYHG���:H�KDG�DQ�DPD]LQJO\�KRW�VXPPHU�FDXVLQJ�ILUHV��JOREDOO\��������������
IROORZHG�E\�H[FHVVLYH�UDLQ�WKDW�FDXVHG�IORRGLQJ�LQ�PDQ\�DUHDV�DQG�QRZ�DOO�FKXUFK�VHUYLFHV�DQG�PHHWLQJV�
KDYH�EHHQ�FDQFHOOHG�EHFDXVH�RI�WKH�&RURQDYLUXV� �7KURXJKRXW�WKLV�WLPH�KH�KDV�DOVR�KDG�WKH�DGGHG�����
FKDOOHQJH�RI�MXJJOLQJ�KLV�PLQLVWU\�DW�WKH�3ULRU\�ZKLOVW�PDLQWDLQLQJ�IDPLO\�OLIH�IURP�D�GLVWDQFH� 4XLWH�D�\HDU� 

+RZ�GLG�\RX�ILUVW�KHDU�DERXW�WKH�YDFDQF\�IRU�D�5HFWRU�DW�%ROWRQ�3ULRU\"�$V�VRPH�RI�\RX�PD\�NQRZ��
,�ZDV�WKH�5HFWRU�RI�WKH�)DONODQG�,VODQGV�LQ������EXW�,�KDG�WR�UHWXUQ�WR�WKH�8QLWHG�.LQJGRP�LQ�WKH�
$XWXPQ�RI�WKDW�\HDU�DV�P\�)DWKHU�ZDV�G\LQJ��4XLWH�E\�FKDQFH��,�PHW�WKH�%LVKRS�RI�5LSRQ�ZKLOVW�,�
ZDV�VWD\LQJ�ZLWK�P\�EURWKHU�LQ�5LSRQ��6KH�XQGHUVWRRG�WKH�GLIILFXOW\�RI�ZRUNLQJ�RYHUVHDV�DQG���
ZRQGHUHG�LI�,�ZRXOG�FRQVLGHU�D�YDFDQF\�WKDW�KDG�DULVHQ�DW�%ROWRQ�$EEH\� 
:KDW�ZDV�\RXU�LPPHGLDWH�UHDFWLRQ"�,�WKRXJKW�LW�ZDV�D�QRQ-VWDUWHU��+RZHYHU��,�ZHQW�WR�YLVLW�WKH���
SDULVK�DV�,�KDG�ORQJ�GD\V�VWD\LQJ�ZLWK�P\�EURWKHU�GXULQJ�P\�)DWKHU¶V�ILQDO�IHZ�ZHHNV��(YHQ�DIWHU�
YLVLWLQJ�,�WKRXJKW�WKDW�LW�ZDV�D�UHPRWH�SRVVLELOLW\�JLYHQ�WKH�SRWHQWLDO�IDPLO\�GLVORFDWLRQ�EXW��������������
GHFLGHG�WR�DSSO\�QHYHUWKHOHVV 
+RZ�GRHV�EHLQJ�WKH�5HFWRU�DW�%ROWRQ�3ULRU\�FRQWUDVW�ZLWK�\RXU�SUHYLRXV�SRVWV�ZLWKLQ�WKH�&KXUFK"��
,�KDYH�GRQH�D�YDULHW\�RI�MREV�VLQFH�EHLQJ�RUGDLQHG��,�ZDV�ILUVW�D�FXUDWH�LQ�'RUVHW�DQG�WKHQ�D�VFKRRO�
FKDSODLQ��1HLWKHU�FRPSDUH�ZLWK�UXQQLQJ�D�SDULVK��0\�ILUVW�SDULVK�ZDV�FKDOOHQJLQJ�EXW�WKH�PDLQ����
GLIIHUHQFH�LV�WKH�ZRQGHUIXO�ZDUPWK�RI�WKH�SDULVKLRQHUV�DQG�WKH�IULHQGVKLS�DQG�FR-RSHUDWLRQ�
DPRQJVW�WKH�ZRUVKLSSLQJ�FRPPXQLW\� 
%ROWRQ�$EEH\�LV�D�EHDXWLIXO�SDUW�RI�WKH�FRXQW\�DQG�D�SRSXODU�WRXULVW�DWWUDFWLRQ� �<RX����WKHUHIRUH�
KDYH�WKH�RSSRUWXQLW\�WR�PHHW�KXQGUHGV�RI�SHRSOH�HYHU\�ZHHN� �+RZ�GRHV�WKLV��LQIOXHQFH�\RXU�����
PLQLVWU\"�7KHUH�LV�D�PLQLVWU\�WR�WRXULVWV�DW�%ROWRQ�3ULRU\��7KLV�ZDV�VLPLODU�WR�WKH��)DONODQG�,VODQGV�
ZKHUH�WKHUH�ZHUH�DSSUR[LPDWHO\��������WRXULVWV�HDFK�\HDU��,�HQMR\HG�WKLV�PLQLVWU\�YHU\�PXFK�DV�
HDFK�GD\�SURYLGHV�DQ�RSSRUWXQLW\�WR�ZHOFRPH�QHZ�SHRSOH�WR�&KXUFK�DQG�WRXFK�WKHLU�OLYHV��,W�LV�DQ�
RXWUHDFK�WR�YDVW�QXPEHUV�RI�SHRSOH�DQG�D�FKDQFH�IRU�WKHP�WR�HQFRXQWHU�&KULVW��SRVVLEO\�IRU�WKH�
ILUVW�WLPH��,W�LV�DOVR�DQ�LQWHU-IDLWK�PLQLVWU\�DV�ZH�HVWLPDWH�WKDW�ZH�KDYH�DSSUR[LPDWHO\��������0XVOLP�
YLVLWRUV�WR�%ROWRQ�3ULRU\�HDFK�\HDU� 
 ,
P�VXUH�WKDW�\RX�KDYH�D�OHQJWK\�OLVW�EXW�SOHDVH�ZRXOG�\RX�WU\�WR�QRWH�WKUHH�SDUWLFXODUO\�PHPRUDEOH�
HYHQWV�LQVWDQFHV�GXULQJ�WKH�SDVW�\HDU��7KH�ILUVW�PRVW�PHPRUDEOH�HYHQW�ZDV�WKH�YHU\�ZDUP���������
ZHOFRPH�,�UHFHLYHG�ZKHQ�,�FDPH�WR�YLVLW�WKH�SDULVK�LQ�0DUFK�������,�UDQJ�P\�ZLIH�LPPHGLDWHO\������
DIWHUZDUGV�DQG�WROG�KHU�KRZ�XSOLIWHG�,�KDG�EHHQ�E\�P\�YLVLW��,�ZDV�YHU\�PRYHG�E\�WKH�*RRG�)ULGD\�
YLJLO�DQG�UHOLHYHG�WR�KDYH�OHG�D�WKUHH�KRXU�VHUYLFH�VXFFHVVIXOO\��7KH�OXQFK�ZLWK�6W�/XNH¶V�����������
0DQQLQJKDP�RQ�WKH�,QWHUQDWLRQDO�'D\�IRU�9LFWLPV�RI�7RUWXUH�EURXJKW�WRJHWKHU�&KULVWLDQV�IURP�,UDQ�
WR�WKH��<RUNVKLUH�'DOHV�DQG�VKRZHG�KRZ�ZH�ZHUH�WUXO\�EURWKHUV�DQG�VLVWHUV�LQ�&KULVW�ERWK�ORFDOO\�
DQG�JOREDOO\�� 



>ŝǀŝŶŐ�Ăƚ�Ă�ĚŝƐƚĂŶĐĞ�ĨƌŽŵ�ǇŽƵƌ�ĨĂŵŝůǇ�ŝƐ�ŽďǀŝŽƵƐůǇ�ŶŽƚ�ĞĂƐǇ�ĂŶĚ�ƌĞƋƵŝƌĞƐ�Ă�ƐƚƌŽŶŐ��ƌĞůĂƟŽŶƐŚŝƉ͘ �,ĂǀĞ�
ƚŚĞ�ƌĞƐƚƌŝĐƟŽŶƐ�ƚŚĂƚ�ŚĂǀĞ�ďĞĞŶ�ŝŵƉŽƐĞĚ�ĂƐ�Ă�ƌĞƐƵůƚ�ŽĨ��Ks/�-ϭϵ��ĐŽŵƉŽƵŶĚĞĚ�ǇŽƵƌ�ƐŝƚƵĂƟŽŶ�ĂŶĚ�ŝĨ�ƐŽ͕�
ŚŽǁ�ŚĂǀĞ�ǇŽƵ�ŽǀĞƌĐŽŵĞ�ƚŚĞŵ͍�tĞ�ĂƌĞ�Ăůů�ŶŽǁ�ƚŚĂŶŬĨƵůůǇ�ƵŶĚĞƌ�ŽŶĞ�ƌŽŽĨ͘�/ƚ�ŚĂƐ�ďĞĞŶ�ĚŝĸĐƵůƚ�ůŝǀŝŶŐ�Ăƚ�
Ă�ĚŝƐƚĂŶĐĞ�ďƵƚ�ŝƚ�ŚĂƐ�ĂůůŽǁĞĚ�ŵĞ�ƚŽ�ĚĞǀŽƚĞ�Ăůů�ŵǇ�ĂƩĞŶƟŽŶ�ƚŽ�ƌƵŶŶŝŶŐ�ƚŚĞ�ƉĂƌŝƐŚ�ŝŶ�ƚŚĞ�ĮƌƐƚ�ǇĞĂƌ͘�
^ĐŚŽŽů�ƚĞƌŵƐ�ŚĂǀĞ�ŶŽǁ�ďĞĞŶ�ĐĂŶĐĞůůĞĚ�ƐŽ�ǁĞ�ǁŝůů�Ăůů�ďĞ�ƚŽŐĞƚŚĞƌ�ĨŽƌ�ƚŚĞ�ĨŽƌĞƐĞĞĂďůĞ�ĨƵƚƵƌĞ͘ 
dŚĂƚ�Ăůů�ĐŚƵƌĐŚ�ƐĞƌǀŝĐĞƐ͕�ŵĞĞƟŶŐƐ͕�ǁĞĚĚŝŶŐƐ�ĂŶĚ�ďĂƉƟƐŵƐ�ŚĂǀĞ�ďĞĞŶ�ĐĂŶĐĞůůĞĚ�ŝƐ��ƵŶƉƌĞĐĞĚĞŶƚĞĚ͘ ��Ɛ�
ǁĞůů�ĂƐ�ƚŚĞ��ŽůƚŽŶ�WƌŝŽƌǇ�ĐŽŵŵƵŶŝƚǇ�ďĞŝŶŐ�ĂīĞĐƚĞĚ͕�ĐŽƵƉůĞƐ�ǁŚŽ�ŚĂĚ�ďĞĞŶ�ŵĂŬŝŶŐ�ǁĞĚĚŝŶŐ�ƉůĂŶƐ�ĂƌĞ�
ŶŽ�ůŽŶŐĞƌ�ĂďůĞ�ƚŽ�ƉƌŽĐĞĞĚ͘�tŚĂƚ�ƐƚĞƉƐ�ŚĂǀĞ�ǇŽƵ�ƚĂŬĞŶ�ƚŽ�ƚƌǇ�ƚŽ�ƌĞĚƵĐĞ�ƚŚĞ�ĞīĞĐƚ�ĂƐ�Ă�ƌĞƐƵůƚ͍�dŚŝƐ�ŝƐ�
ǁŽƌŬ�ŝŶ�ƉƌŽŐƌĞƐƐ�ĂƐ�ǁĞ�ƐƟůů�ĚŽ�ŶŽƚ�ŬŶŽǁ�ŚŽǁ�ůŽŶŐ�ƚŚĞ�ĐƵƌƌĞŶƚ�ĐƌŝƐŝƐ�ǁŝůů�ůĂƐƚ͘�tĞ�ŚĂǀĞ�ǁƌŝƩĞŶ�ƚŽ�ƚŚŽƐĞ�
ŐĞƫŶŐ�ŵĂƌƌŝĞĚ�ŝŶ�DĂǇ͕�:ƵŶĞ�ĂŶĚ�:ƵůǇ�ĂŶĚ�ĂĚǀŝƐĞĚ�ƚŚĞŵ�ƚŽ�ŵĂŬĞ�ŶĞǁ�ĂƌƌĂŶŐĞŵĞŶƚƐ�ĨŽƌ�ƚŚĞŝƌ�ǁĞĚĚŝŶŐ͘�
�ƚ�ƚŚĞ�ŵŽŵĞŶƚ͕�ǁĞ�ŚĂǀĞ�ƚƌŝĞĚ�ƚŽ�ĂĐĐŽŵŵŽĚĂƚĞ�ƚŚĞƐĞƐ�ǁĞĚĚŝŶŐƐ�ůĂƚĞƌ�ŝŶ�ƚŚĞ�ǇĞĂƌ͘��,ŽǁĞǀĞƌ͕�ŝĨ�ƚŚĞ��
ĐƌŝƐŝƐ�ĐŽŶƟŶƵĞƐ�ƚŚĞŶ�ǁĞ�ǁŝůů�ŚĂǀĞ�ƚŽ�ƌĞ-ĂƌƌĂŶŐĞ�Ăůů�ƚŚĞ�ǁĞĚĚŝŶŐƐ�ĐƵƌƌĞŶƚůǇ�ůŝƐƚ�ĨŽƌ�ϮϬϮϬ�ĂŶĚ�ŵŽǀĞ�ƚŚĞŵ�
ƚŽ�ϮϬϮϭ�-�ǁŚŝĐŚ�ŝƐ�ĂůƌĞĂĚǇ�ĨƵůůǇ�ďŽŽŬĞĚ͘�dŚŝƐ�ĐŽƵůĚ�ƌĞƐƵůƚ�ŝŶ�ϲϬн�ǁĞĚĚŝŶŐƐ�ŶĞǆƚ�ǇĞĂƌ�ďƵƚ�ǁĞ�ĂƌĞ�����������
ĚĞƚĞƌŵŝŶĞĚ�ƚŽ�ŚĞůƉ�ĞĂĐŚ�ĂŶĚ�ĞǀĞƌǇ�ĐŽƵƉůĞ͘ 
DŽƐƚ�ŽĨ�ƵƐ�ǁŚŽ�ĂƌĞ�ŚĂǀŝŶŐ�ƚŽ�ƐƚĂǇ�Ăƚ�ŚŽŵĞ�ŚĂǀĞ�ƌĞƐŽůǀĞĚ�ƚŽ�ƐƉĞŶĚ�ŽƵƌ�ƟŵĞ�ƉƌŽĚƵĐƟǀĞůǇ�ďǇ�ĚŽŝŶŐ�ũŽďƐ�
ƚŚĂƚ�ǁĞΖǀĞ�ďĞĞŶ�ƉƵƫŶŐ�Žī͕�ƉƌĂĐƟƐŝŶŐ�Ă�ŵƵƐŝĐĂů�ŝŶƐƚƌƵŵĞŶƚ�Žƌ�ŚĂǀĞ�ĚĞĐŝĚĞĚ�ƚŽ�ůĞĂƌŶ�Ă�ŶĞǁ�ƐŬŝůů�Žƌ��
ůĂŶŐƵĂŐĞ͘�,ĂǀĞ�ǇŽƵ�ŵĂĚĞ�Ă�ƐŝŵŝůĂƌ�ƌĞƐŽůƵƟŽŶ�Žƌ�ǁŝůů�ǇŽƵ�ďĞ�ďƵƐŝĞƌ�ƚŚĂŶ�ĞǀĞƌ͍��ŽƌŽŶĂǀŝƌƵƐ�ŚĂƐ�ŚĂĚ�ĂŶ�
ĞŶŽƌŵŽƵƐ�ŝŵƉĂĐƚ�ŽŶ�ƚŚĞ�ƌƵŶŶŝŶŐ�Ă���WĂƌŝƐŚ�ĂŶĚ�ŵŽƐƚ�ŽĨ�ƚŚĞ�ĐŚĂŶŐĞƐ�ŚĂǀĞ�ĐŽŵĞ�ŝŶ�ƚŚĞ�ůĂƐƚ�ǁĞĞŬ͘�/ƚ�ŚĂƐ�
ĂīĞĐƚĞĚ�Ăůů�ƐĞƌǀŝĐĞƐ͕�ŝŶĐůƵĚŝŶŐ�ǁĞĚĚŝŶŐƐ�ĂŶĚ�ďĂƉƟƐŵƐ͘��ǀĞƌǇŽŶĞ�ĂīĞĐƚĞĚ�ŚĂƐ�ŚĂĚ�ƚŽ�ďĞ�ĐŽŶƚĂĐƚĞĚ�ĂŶĚ���������
ƐĞƌǀŝĐĞƐ�ĐŽŶƟŶƵĂůůǇ�ƌĞ-ĂƌƌĂŶŐĞĚ͘�/ƚ�ŚĂƐ�ŝŵƉĂĐƚĞĚ��ŚƵƌĐŚ�ŐŽǀĞƌŶĂŶĐĞ͕�ƐĂĨĞŐƵĂƌĚŝŶŐ͕�ĮŶĂŶĐĞ�ĂŶĚ�ĚĂǇ�ƚŽ�
ĚĂǇ�ĂĚŵŝŶŝƐƚƌĂƟŽŶ͘�dŚĞ�ƉĂƌŝƐŚ�ŽĸĐĞ�ŝƐ�ŶŽǁ�ĐůŽƐĞĚ͘�EĂƚƵƌĂůůǇ͕�ƚŚĞƌĞ�ŚĂǀĞ�ďĞĞŶ�ŶƵŵĞƌŽƵƐ�ƋƵĞƐƟŽŶƐ�
ĨƌŽŵ�ĞǀĞƌǇŽŶĞ�ǁŚŽ�ŚĂƐ�Ă�ƌŽůĞ�ŝŶ�ƉĂƌŝƐŚ�ůŝĨĞ�ĂŶĚ�ĚĞĐŝƐŝŽŶƐ�ŚĂǀĞ�ŚĂĚ�ƚŽ�ďĞ�ŵĂĚĞ͘�dŚĞ�ǁĞďƐŝƚĞ�ŝƐ�ďĞŝŶŐ�
ĐŽŶƟŶƵĂůůǇ�ƵƉĚĂƚĞĚ�ƚŽ�ƌĞŇĞĐƚ�ƚŚĞƐĞ�ĐŚĂŶŐĞƐ͘��ƚ�ƚŚĞ�ƐĂŵĞ�ƟŵĞ͕�ǁĞ�ŚĂǀĞ�ŐŽŶĞ�ĚŝŐŝƚĂů�ĂŶĚ�ŝŶƚƌŽĚƵĐĞĚ�
ĂƵĚŝŽ�ƐĞƌǀŝĐĞƐ�ĂƐ�ǁĞůů�ĂƐ�ƚĞůĞƉŚŽŶĞ�ĐŽŶƚĂĐƚ�ǁŝƚŚ�ƚŚĞ�ĞŶƟƌĞ�ƉĂƌŝƐŚ͘�dŚŝƐ�ŝƐ�Ăůů�ǁŝƚŚŝŶ�ƚŚĞ�ĮƌƐƚ�ǁĞĞŬ͊  
&Žƌ�ŵĂŶǇ͕�ƚŚĞ�ĐƵƌƌĞŶƚ�ƐŝƚƵĂƟŽŶ�ŝƐ�ƚŽƵŐŚ͘�/Ɛ�ƚŚĞƌĞ�Ă�ƉĂƌƟĐƵůĂƌ�ƉĂƐƐĂŐĞ�ŝŶ�ƚŚĞ�ƐĐƌŝƉƚƵƌĞƐ�ĨƌŽŵ�ǁŚŝĐŚ�ǇŽƵ�
ŐĂŝŶ�ƐƉŝƌŝƚƵĂů�ƐƚƌĞŶŐƚŚ͍�EŽ�ƉĂƐƐĂŐĞ�ŽĨ�^ĐƌŝƉƚƵƌĞ�ŚĂƐ�ůĞĂƉƚ�ŽƵƚ�Ăƚ�ŵĞ�ďƵƚ�/�Ăŵ�ĐŽŶƟŶƵĂůůǇ�ƐƚƌƵĐŬ�ďǇ�ƚŚĞ�
ůŝƚƵƌŐŝĐĂů�ƌĞƐŽŶĂŶĐĞ�ǁŝƚŚ�ƚŚĞ�ĐƵƌƌĞŶƚ�ĐƌŝƐŝƐ͘�tĞ�ĂƌĞ�ƚƌĂǀĞůůŝŶŐ�ƚŚƌŽƵŐŚ�>ĞŶƚ�ƚŽŐĞƚŚĞƌ�ǁŚŝĐŚ�ŝƐ�ĨŽƌƚǇ�ĚĂǇƐ�
ĂŶĚ�ĨŽƌƚǇ�ŶŝŐŚƚƐ͘�&ŽƌƚǇ�ĚĂǇƐ�ŝƐ�ƚŚĞ�ŽƌŝŐŝŶ�ŽĨ�ƚŚĞ�ǁŽƌĚ�ƋƵĂƌĂŶƟŶĞ�ŝŶ�ǁŚŝĐŚ�ǁĞ�ŶŽǁ�ĮŶĚ�ŽƵƌƐĞůǀĞƐ�ĂƐ�Ă�
ŶĂƟŽŶ͘�tĞ�ĂƌĞ�ĂďŽƵƚ�ƚŽ�ĞŶƚĞƌ�,ŽůǇ�tĞĞŬ�ŝŶ�ǁŚŝĐŚ�ƚŚĞ�WĂƐƐŝŽŶ�ŽĨ�ŽƵƌ�>ŽƌĚ�ƵŶĨŽůĚƐ͘�dŚŝƐ�ǇĞĂƌ͕�,ŽůǇ�
tĞĞŬ�ǁŝůů�ďĞ�ƌŽƵŐŚůǇ�ƚŚĞ�ƐĂŵĞ�ƟŵĞ�ƚŚĂƚ�ƚŚĞ�ǀŝƌƵƐ�ŝƐ�ŵĞĂŶƚ�ƚŽ�ƐƉŝŬĞ�ŝŶ�ƚŚĞ�h<͘�DĂŶǇ�ƉĞŽƉůĞ�ŝŶ�ƚŚĞ�h<�
ǁŝůů�ďĞ�ƐƵīĞƌŝŶŐ�ũƵƐƚ�ĂƐ�ƚŚĞ�>ŽƌĚ�ƐƵīĞƌĞĚ͘�tĞ�ƚĞůů�ƚŚĞ��ŚƌŝƐƟĂŶ�ƐƚŽƌǇ�ĞĂĐŚ�ǇĞĂƌ�ƐŽ�ƚŚĂƚ�ǁĞ�ůĞĂƌŶ�ŚŽǁ�ƚŽ���
ƵŶĚĞƌƐƚĂŶĚ�ŽƵƌ�ŽǁŶ�ůŝǀĞƐ�ƚŚƌŽƵŐŚ�Ă��ŚƌŝƐƟĂŶ�ƉĂƌĂĚŝŐŵ͘�dŚŝƐ�ŝƐ�ĐůĞĂƌĞƌ�ƚŚŝƐ�ǇĞĂƌ�ŵŽƌĞ�ƚŚĂŶ�ŝƚ�ĞǀĞƌ�ŚĂƐ�
ďĞĞŶ͘�WĂƌĂĚŽǆŝĐĂůůǇ͕�ŝŶ�ĚĂƌŬŶĞƐƐ�ůŝŐŚƚ�ĐĂŶ�ďĞ�ƐĞĞŶ�ŵŽƌĞ�ĐůĞĂƌůǇ�ĂŶĚ�/�ŚŽƉĞ�ƚŚĂƚ͕�ŝŶ�ƚŚĞ�ŵŝĚƐƚ�ŽĨ�ƚŚŝƐ���
ĐƌŝƐŝƐ͕�ǁĞ�ĐĂŶ�ƐĞĞ�ŵŽƌĞ�ĐůĞĂƌůǇ�ƚŚĂŶ�ĞǀĞƌ�ƚŚĞ�ŚŽƉĞ�ĂŶĚ�ƚƌŝƵŵƉŚ�ŽĨ�ƚŚĞ�ZĞƐƵƌƌĞĐƟŽŶ�ŽĨ�ŽƵƌ�>ŽƌĚ�:ĞƐƵƐ�
�ŚƌŝƐƚ͘ 
5HYHUHQG�1LFKRODV�0HUFHU 

3ULRU\�&KXUFK�RI�6W�0D\�DQG�6W�&XWKEHUW 

      ANNUAL GENERAL MEETING 

                 POSTPONED 

8QGHUVWDQGDEO\��ZKHUH�WKH�PHVVDJH�LV�³7R�VWD\�
DW� KRPH� WR� VDYH� OLYHV´�� WKH� $QQXDO� *HQHUDO���
0HHWLQJ�WKDW�ZDV�WR�EH�KHOG�LQ�0D\�KDV�KDG�WR�EH�
SRVWSRQHG�� 6HYHUDO� SHRSOH� KDG� DOUHDG\����������
SXUFKDVHG�WLFNHWV�IRU�WKH�$*0�OXQFK���:H�KRSH�
WR�UHVFKHGXOH� WKH�$*0�IRU� ODWHU� LQ� WKH�\HDU�DQG�
RI�FRXUVH� WLFNHWV�ZLOO� UHPDLQ�YDOLG� IRU� WKDW�GDWH���
+RZHYHU��LI�\RX�ZRXOG�SUHIHU�WR�UHFHLYH�D�UHIXQG��
SOHDVH� HPDLO� MHDQBFUDZIRUG#URFNHWPDLO�FRP�
DQG�ZH�ZLOO� �HQGHDYRXU� WR�DUUDQJH� WKLV�DV�VRRQ�
DV�SRVVLEOH���7KDQN�\RX� 

��������� 

������7KH�:HEVLWH�IRU�WKH�)ULHQGV 
ZZZ�SULRU\IULHQGV�RUJ�XN�LV�RSHQ�WR�DOO�WR�UHDG�RQ�
WKH� ,QWHUQHW��7KHUH�\RX�ZLOO� ILQG�SDVW�1HZVOHWWHUV��
VWRULHV��SLFWXUHV�RI�HYHQWV�DQG�ORWV�RI�LQIRUPDWLRQ���
2XU�JUDWHIXO� WKDQNV� WR�(PPD�3DJJHWW� RI�+DUWOH\V�
$XFWLRQHHUV�IRU�PDLQWDLQLQJ�WKH�)ULHQGV¶�ZHEVLWH� 
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 'HVSLWH�DQ�XQGHUVWDQGDEO\�GHSOHWHG�DWWHQGDQFH��WKH�)ULHQGV�RI�
%ROWRQ�3ULRU\�6SULQJ�/HFWXUH�ZHQW�DKHDG�DV�SODQQHG�DQG�ZKDW�D�
WUHDW�ZH�KDG���&ROLQ¶V�SUHVHQWDWLRQ�ZDV�ERWK�LQIRUPDWLYH�DQG������
HQWHUWDLQLQJ�DV�KH�GLYXOJHG�VRPH�RI�WKH�VHFUHWV�RI�WKH�UR\DO�KRXVH�
KROG�WKDW�RQO\�VXFK�DQ�HPSOR\HH�ZRXOG�EH�SDUW\�WR���$V�&ROLQ�����
UHIOHFWHG�RQ�KLV�\RXWK�DV�D�<RUNVKLUH�'DOHV�ODG�WKURXJK�WR�KLV�����
H[SHULHQFHV�ZRUNLQJ�DW�WKH�UR\DO�SDODFHV��KLV�WDON�RR]HG�������������
HQWKXVLDVP�DQG�KXPRXU�WKDW�KHOG�WKH�DXGLHQFH�FDSWLYDWHG��&ROLQ¶V�
SUHVHQWDWLRQ�FRPSULVHG�VR�PDQ\�ZRQGHUIXO�VOLGHV��QRW�WRR�����������
GLVVLPLODU�WR�VKDULQJ�VRPHRQH¶V�WUHDVXUHG�IDPLO\�SKRWRV�RU�KROLGD\�
VQDSV� 

%RUQ�LQ�$UNHQJDUWKGDOH�QHDU�7DQ�+LOO�ZKLFK�LV�WKH�QRUWKHUQPRVW�
SDUW�RI�WKH�'DOHV���7KH�VHFRQG�VRQ�RI�VL[�FKLOGUHQ��DFDGHPLF�OLIH�
ZDV�QRW�IRU�&ROLQ�DQG�KH�JHQHUDOO\�PDQDJHG�WR�GRGJH�JRLQJ�WR�
VFKRRO�DW�OHDVW�WZR�GD\V�D�ZHHN���(YHQWXDOO\��KH�DSSOLHG�IRU�D�MRE�DW�
7KH�*UHWDEULGJH�+RWHO�VRPH�VHYHQ�PLOHV�IURP�KLV�KRPH�����������
+RZHYHU��RQ�WKH�GD\�RI�KLV�LQWHUYLHZ��KDYLQJ�FRPSOHWHG�WKH��������
GLVWDQFH�RQ�IRRW��WKH�SURSULHWRU�ZDV�WRR�WLUHG�WR�VHH�KLP�DQG�KH�
ZDV�DVNHG�WR�UHWXUQ�WKH�IROORZLQJ�GD\���8QVXUSULVLQJO\��KH�GLGQ¶W��
&ROLQ�KDG�DOZD\V�HQMR\HG�FRRNLQJ�DQG�FRPSOHWHG�D�FDWHULQJ�FRXUVH�DW�6FDUERURXJK�7HFKQLFDO�&ROOHJH���
7KHQ��LQ�)HEUXDU\������KH�REWDLQHG�HPSOR\PHQW�LQ�WKH�UR\DO�NLWFKHQV�–�D�SRVLWLRQ�WKDW�KH�KHOG�IRU��
QHDUO\�VL[�\HDUV��7KLV�SURYLGHG�KLP�ZLWK�WRWDOO\�GLIIHUHQW�H[SHULHQFHV�LQ�VWDUN�FRQWUDVW�WR�WKRVH�RI�KLV�
IRUPDWLYH�\HDUV�� 

/HDUQLQJ�IURP�WKH�PRUH�H[SHULHQFHG�FKHIV�LQ�WKH�UR\DO�NLWFKHQV��&ROLQ�PDVWHUHG�KLV�FXOLQDU\�DUW��7LPLQJ�RI�
FRXUVH��ZDV�DQ�HVVHQWLDO�SDUW�RI�VHUYLFH�WR�HQVXUH�SHUIHFWLRQ�ZKHQ�WKH�PHDO�ZDV�VHUYHG���0HQXV�IRU�HDFK�
GD\�ZHUH�SUHVHQWHG�WR�WKH�4XHHQ�LQ�DGYDQFH�DQG�ZH�VDZ�KHU�KDQG�ZULWWHQ�QRWHV�DORQJVLGH�HDFK�FRXUVH�
GHWDLOLQJ�KHU�SUHIHUHQFHV�–�³QRW�WRR�FUHDP\´�RU�³PRUH�OHPRQ´� 

2Q�DOWHUQDWH�ZHHNHQGV�DQG�WKURXJKRXW�WKH�PRQWK�RI�$SULO��DOO�VWDII�
ZHUH�WUDQVSRUWHG�WR�:LQGVRU�&DVWOH��WDNLQJ�DOO�WKH�NLWFKHQ�����
HTXLSPHQW�ZLWK�WKHP��7KH�VXPPHU�SHULRG�ZDV�VSHQW�DW�%DOPRUDO�
DQG�WKH�URWD�ZDV�DUUDQJHG�VR�WKDW�KDOI�WKH�VWDII�ZRXOG�UHPDLQ�RQ�
GXW\�ZKLOVW�WKH�RWKHU�KDOI�HQMR\HG�WKH�KROLGD\��7KLV�HQVXUHG�WKDW�
HYHU\RQH�LQ�WKH�UR\DO�SDUW\�ZDV�DEOH�WR�HQMR\�WKH�EUHDN�LQ�WKH�
EHDXWLIXO�6FRWWLVK�+LJKODQGV� 

6XVDQ�%DUNHU�JDYH�WKH�YRWH�RI�WKDQNV�DQG�-LOO�5LOH\�EURXJKW�WKH�
HYHQLQJ�WR�D�FORVH���7KH�HYHQLQJ�KDG�SDVVHG�WRR�TXLFNO\�DQG�,¶P�
VXUH�WKDW�&ROLQ�KDV�VWRULHV�WKDW�FRXOG�KDYH�ILOOHG�DW�OHDVW�DQRWKHU�
FRXSOH�RI�KRXUV������� 
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$W�WKH�HQG�RI�-DQXDU\�PHPEHUVKLS�VWRRG�DW�����RU�����LI�MRLQW�PHPEHUV�DUH�FRXQWHG�VHSDUDWHO\� 

$ERXW�D�WKLUG�RI�WKH�PHPEHUVKLS�LV�PDGH�XS�RI�3ULRU\�&KXUFK�PHPEHUV��2I�WKH�UHPDLQLQJ�PHPEHUV��WKH\�
KDYH�DGGUHVVHV�LQ�PRUH�RU�OHVV�HYHU\�FRXQW\�LQ�(QJODQG�WRJHWKHU�ZLWK�UHSUHVHQWDWLRQ�LQ�6FRWODQG�DQG�LQ�
:DOHV���6RPH�PHPEHUV�OLYH�LQ�FRQWLQHQWDO�(XURSH�LQFOXGLQJ�)UDQFH��*UHHFH�DQG�3RUWXJDO���:H�KDYH�HLJKW�
PHPEHUV�UHJLVWHUHG�LQ�WKH�8QLWHG�6WDWHV��LQFOXGLQJ�WZR�ZKR�OLYH�LQ�IDU-DZD\�+DZDLL���$�WUXO\�ZLGH������������
UHSUHVHQWDWLRQ�RI�VXSSRUW�IRU�WKH�)ULHQGV�DQG�WKH�3ULRU\�&KXUFK� 

7KH�)ULHQGV�LV�D�FKDULW\�ZKRVH�DLP�LV�WR�VXSSRUW�WKH�PLVVLRQ�RI�WKH�3ULRU\�&KXUFK���2XU�IXQGV�DUH�XVHG��
RQO\�WR�VXSSRUW�WKDW�PLVVLRQ���7KH�PDMRULW\�RI�RXU�LQFRPH�FRPHV�IURP�PHPEHUV¶�VXEVFULSWLRQV���2WKHU�
VRXUFHV�RI�LQFRPH�DUH�GRQDWLRQV��OHJDFLHV�DQG�WKH�VXUSOXVHV�RQ�)ULHQGV�VRFLDO�HYHQWV���,�WKDQN�DOO������
PHPEHUV�IRU�WKHLU�VXSSRUW�RI�WKH�)ULHQGV�DQG�HVSHFLDOO\�WKRVH�ZLWK�GLVWDQW�DGGUHVVHV����.HLWK�6LPSVRQ 


